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’
- ol iy AT LAy i STy !

FULSHOW DECREASE

R l
~ Heavy Selling by Shortdfi- Substantial Reserve Sup-

terests Readily Ab-
sorbed. .

.~ SPECIALTIES SELL WELL

~ Many Display Sharp Appre- Releasing Product in Enor

ciation from Friday's
Low Figures.

Stocks were =trorz again tday,

wwthe rally which sta‘ted Frday a’-

ternoon being cont'nued throughout |Erease  equivalent. or 105,000,006 reater Berlin 4v........ 13
| pounds less thun on "September .
11919, accordin

the session, The strength wrs gén-
eral, and with but lfew «x eptions,

which were recorded near the cloze

- ply Still Held to
Exast.

(OVERNMENT HOLDINGS

mous Quantities, Says

Liberty : New
Stork Exchange
lm-md §100.)
- Yeaterday's . Net
Liberty 3%n...... S088
Libar [T X ""‘,:-
First S
Becond —
Fourth a8
v L%
Vietory 4%........ O1.96 =02

' Report. °

|
| Wool holdings on December 31.
|1919, were 624,000,000 pounds, |

Iy distributed is Indicated by the

of business quotations showed gains |fact that on December 31, 1919,

ranging from 20 te 50 point: when
compared with the low level reah-
ed in Friday's forenoon bhreak

At the opening Initial prices
showed gains of from a f a tiwm t»
two points. The hetter level «f quo-
tations Induced further shomt cov-
ering by professiopals Their activ-
'y acveerutel tov upward move=
ment. Toward the clese there wes
a slight recession from the best

due to profit-taking by persons who

purchased on Friduy. Many specula-
tors whe continue to be  bearish
took advantage of the high quota-
tions 1o put out lines of short stock
and LLi= was one influence in caus-
ing a =light reces=ion from the best.
The close, however, was considered |

strong and would indicate n higher

epening Monday provided there are |

no unfavorable development= in the
nreant ime

il shares woere prominent through-
“out the s« W 'rzgent buying ol
Mexican Petr um, Texas Company

snd Sinciair was reported at advane-
Ing gquolations Sinclair ml vancsd
twa point=, Texns riyv seven, amd

Mexicnn Petroleum meariy four For
tha first time in weeks Transconti-
nental assumed prominence, aml at
one time showed an advance of per
I¥ two and onc-hall points. Buyng
of this issue was altributed o =hott
vo-ering. bul persons (n 5 position Lo
Fave knowledge f the technical posi-
tion of the =1ock =aid the rise was
due entirely 1o purchanses by shorts,
The issue sald o be in a
sironser te o n than it has
been for sixty davs. Strong inlerests
nre azuin =aid 1o have been accumu-
Inting Sinclalr 4 the market Jor
which i= being gineervd By & promi-
nent broker, who has a record as &
muker of markeis for securites

At today’'s hizh prices some of the
motor and automabile accessory <hares |
showed =harp apprecintions from the
bottom prices established Friday. This
was particularly true of Fisher Body,

*which » par on Friday, but po-
day changed hands Trvetic aPove
134 Etutz Mo when i1t ? at 120%
vesterday., wns (wenly points over ithe

low of Friday

__NEW YORK BANK

RESERVES DECREASE

New York. Feb, 1L.—The actual con-
dition of Clearing House banks and
trust companies for the wesk ifive
fays) shows that they bold £5.01

N exces of legal regulr

This = a decrense of 33,768, 20
Inst week
statement follows
s, ete, 55,1500 00

Loans, i

Jrercias, §u .

Cash in own vaults, members Fed-
rral Regerve Tiank, $160,119.000; in-
cremase, $3 044,000

Reserve in Fo lerul Reserve Bank of
member hanks i, 5200 decrease,
R % ma

Reserve in own vonis: State banks
and trust companies. $1220000; in-

Tease, £ 0w

Reserve in depositori late banks
and trost companies, TELRR, -
crenses, $£1.2 0

Net demar posit=. $0.120.064.-
e deerease, 355.211.000

Time deposita, $20 05 0, decrogse,
(SRS KL

Circulation, E6 W) ey decrease, $1,-
SIRCR

'nited States deposits deducted.
‘|',|_ T

EEregute res 570,551,000,
% P4 Fve L0, decrease,
=

Summary of State bunks and trust
companies in- Greater New York not
inrluded In Clearing House stutemen::

Loans, discounts, ete, §75%4,12100; de-
crease, $10e5 w4

Gold, $.Z0WE: incresse, $I7 8w

Carrency and bank notes,
Iincrease, $1,150 49 '

Deposits  with Federal teserve
Hank. New York, $50000L00: decrease
AL, e,

"Olal posits, B5 74,79 decrease,
B0,

Eliminating amounts due from re-
serve depositories and other banks

and teust companie= in New York
city and United States deposits, $750,-
M, decrease, b S e | T

Banks: Cash in vault, $25.049 6.
Trust companies: Cash in vault, §71.-
213,100,

FOREIGN EXCHANGE.

New York., Feb. 14.—Tcday's for-
eign exchdnee: Sterling, demand
338§ eanbies, 340, Bankers, 0
day=, 1.42; 90 days, 340. F ance,
checka, 14.02; eables, 14.00. Belgium,
checks, 1162; cables, 13.60: Ge -
many, checks, 1.01; eables, 1.02
Austrin, checks, .31; cables, .32 Hol-
and, checks 7% cables, 37%.
ltaly, chevks 16.57 cable, 16.75.
Swirs checks, £.02; cables, 6.00

5 Btockholm, kroner checks, 18.55: ca-

bles, -158.70; Christiania, kroner,
+ checks, 17.25; cables, 17.40. Copen-

hagen, kroner, cables, 14.65. Canada
“ dollars, 86.50,

MONEY.

New York. Feb 14.—Money on call
on the New York Stock Exchange
ranged between 14 and & per cent
during the past week as compared
with 25 hizh and 10 per cent low in

¢ the previous week.

Time money continued very
scarce. Bids were made at %% to

S 10 per cent by prospective borrow-
% ers. but little money was to be hdd

even at these figures.
=  Interlor rates were unchangedk
Commercial papek unchanged.

NEW FRISCO HEAD.

New York, Feb. 14—J. M. Kurn
“as been elected president of the
' .'. Touls and San Francisco rall-
Y by the directors, It s an-
‘inced here. He succeeds E. |N.
‘wn, who remains as chalrman
» board of dllru-lorn. llr..‘l{urn
‘ general manager the

%ummmuﬁm

manufacturers reported holdings of
244,000,000 pounds and dealers 242.-

| 000,000 pounds, grease equivalent
| This should not be taken to indicate

that dealers owned the quantity re-
ported by them, for while they held
practically one-half of the stock
vpon which there were no restric-
tions it Is evident that a consider-

ihle portion of it was being stored Chicago & Northwest
by them and being held for shipping |thicago. R 1 & P

instrdctions.

Although the woad supply seems |

rather large, when referring to the

total figure, It Is not considered |Erie Railroad ...... v allyeD 8.37 . O
lllinols Central ..... .o -3 5.T5

more than a comfortable reserve
supply which should be carried in

this. couniry fat all times to mnnim“ & Bt Louts

any emergegty In case the regular
Iimportations of weol were Inter-
rupted, says (he bureai's wool spe-
cialist,

Government Holdings Decreased.
The government's holdings of

wool have decreased materially |
| since last yeur. ‘The wool purchas-

ing quartermaster reported that on

' December 25, 19185, the total stock

of wool in the possession of the
government, spot and in transit, was
S13.746.502  pounds, and estimated

the quantity of wool in dealer's|

hands not yet billed to the govern-
ment as 70,000,000 pounds, making
in all 383,746,002 pounds, compared

30, | City Berlin 4s.......
£ to the quarterly wml|
stock report released yesterday by
prices closed well above Friday's|the Bureau of Markets, United | xgremburg

= States Department of Agriculture. | Frankfurt 4.
. figures
fnal figures. At the best fig hat the commercial supply is even- | Leipsig a..

,German Gov

KOREIGN BONDS.
Y s

Tssue, close.
British Vietory 4s...... 302001

Brit. Natl. War Lean... 330.00 +6.00 lm

Deigian Restoration.... 00 +2.00
[ Prench #,.cvceereners. 000 +150 Am
Freoch Om,...0000000000s ﬂm +1.50 | Ame

Hamburg 48............. 1200  —.50
Hamburg 4%f........... 1280  —.
A e 1ZB0 — 80
: B
T
ieeeel. 1600 —100
Munich Bu.o.vssoessneene 1700 = 30|

Wb aaaee. 900
Blgs. .

German (o

Name, Rate. Yield. !
Baltimore & Ohio. .. .....c.c0u0 Ly .00
Buffale, Roch & P. .80
Cunndisn Northern . 6.50
Catfadian Pacifie .. .. 6.00
|Uhesapeake & Ohio ... :-.;:

Cni. Bt 1 & N 0. .evine 5.90
Chichasaw Refining . §
Cleve, ¢ O & Bt L....

Delaware & Hodson .

Louisville & Nash ...........0 5.90
Michigan Ceatral ...

HEE

Missouri, Kan & Tes...
Missourl Pacific .......
Moblle & Ohlo .......
New York Cent Lines,
New York ('em R H...
Norfolk & Western ..
N Y. NH & Hart....
Penn Gen Freight.
Rending Co .
Seaboard Alr Ll
Staclalr Hefining

auas

" 4 612
Uniom Tank .....vccovcavanses &0

SHORT TERM NOTES.

Eecurity. Rate. Due. Bid Ask. Yield.
Arg. ister.).8  May 15,20 07T, BRs, R.00
L1 -

with 98,352,000 pounds on December (Arg. .......0 May 15,20 DAY, 7.30
41, 1919, This clearly shows, it lslu“"- 17yr..8 Jan., “°31 984 MY .00
cluimed, that tne government re- '?m‘ oy l.‘;';'i I::a.-, a:;\ 7.55
1s I its wool holdings aa qulrklyi::j RS, ML, KO0
'ax possible in such gquantities as the ' Do R LE) 515
market would readily ab=orl | Do .. 1020 w03, .
through public auctions throughout Freh Fra ¥ seeeee G183
the vesr. Ttal. 3 ~ :-.'.l :':.T

The British sovernment is carry. o r.u{ur'-‘:.rebli.‘! ':‘ - mk'
ing opt its proposed plan to Haui-

Ku. go. rub.0% Dee, 1,721 27 a0

date its wool holdings sent to this [Kwed. Gov...0 Juse 15,39 B1  §24, 6.23
country 18.333.000 pounds of grease |Swiss Gov..5 Ang. 1,20 84 Nty 650

wool and

ernment as being held in this coun-
try as of December 31, 1919,

The total holdings of dealers, |

manufacturers and the United States
and Hritish governments according
to conditions were: Grease woaol, 394,
5 86 pounds; scoured wool, 60,-
TI0AH pounds: pulled wool, 34,907.-
439 pounds: tops, 15,362,602 pounds;
noils, 11,200.5%7 pounds.

CRUCIBLE STEEL MEETING
ON ‘MELON CUTTING’ MONDAY

S

Enough proxies have alresdy been
receivel by the Crue ble Steel Come-
pany of America management to
insure the approval of the directors®
Proposs to  Increase the capital
from §

to vote on this is scheduled to be

hield tomorrow. The authorization. | Lael 6 ©..
which will amount to 200 per cent'Lig & Mys..6 Dec.. 1921 §8L P
of the outstanding common stociy | Muline Plw.7  Sept.,
is to be used for stock dividend|N Y Cent..6 ‘Sept

purposes. Wall Street learns that as
a starter the directors, once authorj-
zafion is obtained from the stock-
holders for the capital increase, will

Aeclare uw 25 per cent dividend in!

stock. Crucible common, which has
stood like a rock through all the
turmoll of the falling market of
the past fortnight, finally succumbe-

led to  the wselling pressure, ¥ri-

day, when it was hammered to 197.
On the later recovery, howevet, it
rallied swiftly and strongly, closing
wnchanged at 208

ADVISES CANADIANS TO ~
STOP SPECULATING

Stock ewhange houses with Cana-
dian branches have been advising
their clients in the Dominion to keep
out of the New York market, because
of the extremely adverse exchange.
A lending New York hrokerage firm

|'m 4 wire Lo Toronto said: “In view
| of the present situation of exchange
| between Canada and New York, it 1s
'mot practicable to continue stocks for
| Canadian accounts until such time as
| the exchange tends to right jtself, We
urge our Canadian friends not to pui-
| chame serurities in New York unless
[it 1= to cover shorts.” While nothing |
| I8 said about the advantage of sell-
|inz stocks in this market, there has

been a considerable volume of liquida-
from Canadian sources to profit from
exchange and build up dollar balances
here. Canadian Paciflic has been com-
ing into this market from across the
border in a steady volume for some
time. ’

'STOCK SPECULATORS

FEEL MORE CHEERFUL

fGileams of hope shown through the
barrage of gloom in Wall street yea-
lerday. Even before the recovery set

|in & more cheerful feeling was dis-
| cernible. Not that the financial dis-

trict looked for any resumption of bull
operations. On the contrary, the opin-
lon was still widely held that the de-
cline will go further before we have
#een an end of it. But most observ-
ers seem to think the worst is over
for the time being, and that the sharp
recovery which resulted in vigorous
snap backs in most industrials would
carry ahead. Indicative of this, the
professional pressure against the mar-
ket was not nearly so pronounced.
Moreover, members of the bear clique
were reported to have covered their
fhorts and to have taken up a posi-
tion on the long side for the moment.

AGAINST PROPOSED
FOREIGN SHIP TAX

Proposals ta rage an American
merchant marine a imposing a 10 per
cent tax on all goods imported |n for-
eign ships, made before the Senate
Commerce Committee vesterday,
brought severe criticiam from Senator
Nelson, of Minnesota.

“That's all rot,”" he declared, warm-
I¥, after Alexander R. Smith, New
York, of the American Protective
Tariff League, had suggested the 10
per cent duty plan. ““The exchange
situation iz already bad, because other
countries are not sending enough
goods here to offset what they buy

from us,” Nelson sald. “Your plan
ports, and

000,000 to $75.000,000 of |
| ecommon stock. The special meeting |

T11.543 pounds of scoured |War F. Ur..3  Apr., 1920 09%, 1001, 4.8
wool, which was reported by the |
representative of the British gov- |

Company Issues.
Am Cot 1.8  Nept, 2.°24 D6 i, 6.60

Am 4 Oer, 1022 MY, DAY A
Am L6 Feb, 1024 B, 06 BoAS
Am 8 Dec. 10,728 D0 101 580
Am .7 Nov., 1920 100 1001, 420
Am ST New, 1IO100% 101 820
Am -5 Nov. 1922 101 12 6,25
Am T Nov., 19233 101 W2y 635
Am Tobac..7 Nov.. 1023 101%, 102 6.

(Apace Cop. 8 Jan., 1929 94 05, 6.0
[Arm & Co.8  June, .24 00 101

Beth 5 Cr..7 July 15.'22 99% 100 6.90

Beth & Cr...7 4.00
|Can Nor....% 7.0
|Cum Nor... .8 6.50
|{Can Pac R.8 T
|C Are Ry..8 9.35
Chi B&Q..5 K70
Cab-Am Su.8 5.5
Cady P Co..7 8.85
Del & Hod. .3 Aug.2,1920 09 Wy 600
Fed Bug R. . Nov.,, 18" 9 LI} 68.70
wnrl Elee.. 6  July, 1920 991, 90% 625
Nor Rr..5 Sept. 1920 97% g%‘. 5.00
Gull Oll Cr.6 July, 1921 07y 6.70
Hook Val...8 Mar., 1924 00 o4 T
ilnt. R T...8 Sept., 1921 68 L1} s
{Kan C Ter.§ Nov., 1923 06L, o8 6,60
T Jan., 1929 95 " TAS
6,50
1920 60y, 101 o505
1921 6935 1011 .20
Phila Co....41 Feb,, 1022 92 LN #.50
Pean. Co...4% June 13'21 07 0Ty 8.5
Proe & T Mar,, 1920 597, 1001 b
Proc & 7 Mar,, 1821 10 101 L
Proe & T Mar, 1922 1005 10115 2
Proe & Ga.7  Mar., 1923 102 108 0
Pub 8 Cr..T Mar., 1922 85 M 1230

RJ R Tob.8 Aug. 1922 PRy, 00
South Ry... May, 1922 038, b,
Swift & Co.8  Aug. 15,'21 08L, 99
Utah 8 Cr.8 Sept. 15.'22 86', 58§

Faealiaan,
&

BEES

|ENGLAND BIG BUYER

OF GERMAN DYES

According to cables from abroad,
England Is sparing no effort to ob-

tain all German dyecs possible. It s |

Pacifie Gus and Electric pf...:
Republic Ry and Clght Co, ...

said that 30 tons have already been re-
ceived,

The English committee of dye users |

which has gone to Germany under the
authority of the board of trade to
purchase 2,000,000 pounds of dyestufis,
includes representatives of the board,

as’ well as expert users engaged in
the cotign and woolen textile and the
raint and varnish trades. They are

(1en in number, and will devote a fort-
| night to selecting the colors most urg-

ently required here. Their purchases
will be In addition to the 1,500 tons to

which Great Britain is entitled under |Dal

the reparation clauses of the peace
treaty.

From a census of stocks of dyes m
Germany it has been ascertained that
there were about 22,000 tons, of which
6500 are due to the allies, The remain-
der, after the British quota, will be
distributed to users in the United
States, France, Belgium and Italy.

WASHINGTON, BALTIMORE
AND ANNAPOLIS REPORT

That the annual report o\! the
hington, Balti e and Annapo-

lis Rallway to be submitted the
latter part of March will show good

lilef in local financial ecircles. The

report is mow In process of pre-|

paration.

Although there are no definite in-
timations. of what the statement
will show, the fact that offerings
of the stock on the local stock ex-
change have not been liberal and
that the price has steadily main-
tained itself around 15 and 15

gives grounds for belief that 1919 Praicie Oll. & Gas Ca....

earnings have been substantial, The
recent increase of trainmen of the
company will not show in the re-
port as it did not become effective

until this year. The regular divi-)
dend of 1% per cent was pald for |

the last quarter of 1919,
LICENSE REVOKED.
The United States wheat director
the Ual“u“ﬁl mm;um f 4
v r. of Boston,
Mass., has been mnkod“‘n 1 further
notice. This action was
the company had been Riven a
and certain representslives were fy
to be gullty of unfair and \
rﬂ‘l_u. it was charged. ' "

Serk Ameriean Capltal.
Buenos Ailres, Feb. 14.—Amerl-

u.:'c:plul will ba sought to build
railroad to connect direct] z

. L —
Washingten Steck Exchasge.

ﬁﬁéﬁ"“"“’""

Gas, 20 at 47, 25 at 47, W0
at 47, 35 at 47, 15 st 47, 3wt 47,
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FEFEE F
ses

Tel and Tele. 97
Tobacco Bec. 5714
—2.30 "Am Writ Pa pr "'?c
1230 — .50 Am Blac & Load. 11

-
Sa
'giiz-’i:

Miscrilancous.

>

Realty Sa (loog)...
Re —

« M., Culd Btoruge 5s. .
Pablie Utllity st

80, Ay

&_a;;_aesaﬁ
E

L]

— 00 | Baite &
- Balto & Ohlo pf.. 44

Rarrett Uo ......11R4
' Bethlehem Motors

Bieel. .
Beth Btl Class B, KT8
Beth Btl 8% pf...100%
Booth Wi

.H’

« | Norfolk and Wash. Steamboat
| Wanh. Hwjy. and Eler. com..

100% | Pan-Am Petem .. 77

Pan-Am Class B ., 72

1% Purish & Ringbm 371
408,

Furmers and Meclanics. ... .
1

Trast Company.
American Becurit
Continental Trust .
Nutional Savings and Trust.

| Punta Ategre & .
Chi Grt W pf.... Railway Btl 8pr . g,
Chi Ml & St P,

Chi M & StP pr.. 4na ltrading Ruilway 6ss, Savingy Bank.
Commerce snd Baviegs......

Hep lrom & Steel. 1048 East Washington

1 Chile Coppér .. ..
.50 | Chino

5.70 | Coca Cola
6.2 | Colorado Fgel. ..
i J 8.25 Unlumbla Gus ...
Southern Pacifie ......... . 3.7 Col Graphone ...,
|Southern Rallway

- ta
Bt L & Bwn pf ... 248 Security Bav.. and Commer.

Beaboard A L pf .
Eears, Roe & ("o
Bhell Trad & Tran 823
Binclair Oil Opa .
N1ty ¢ Bivms-Sneffield

Continental Can. .

Contl Ist Cal M.. 181, Germas-American

sssss | fOr January 1919,

Routhern HRwy pf

Cubu Cans Rug. ..
Cuba Camne Bupf. Wiig

Den & Rio Gr pf, 10 iy | Tenn Copper
0 105 | Texas Company .
Elk Horn Coal... 2} 20a, Tezas & Pacific ..

; 11% | Trans Contl 01
Erie RIL Ing pf. .. !

301, | Merchants' Tiars. and Stor.
1164,  Mergenthaler Linotype
153 | 044 Duteh Market com
0% | old Imtel Marker pid
Lanston Monotype
Recurity Storage .
Becurity Stornge and Safe Dep
Washiugton Merint

1345 | Univn Pacliie
355, | United Frult
231, | 'td Retail Stor
U 8 Cast Ir IMip=

...
Gaston Wil & W

| U 8 Indan Aleabol

. .=t
Gen Motors deb. .
Goodrieh Rubber .
Great Northa pf..

T4% (17 8 Rubber
TINIU R Breel pf

Stork Ex Dividend.
. 20 Rrown Shos. ...
. 20 Gieners]l Chemical e,
. Meireen Bay & Westerns R R. ..
- 21 Harhison-Walker
- 18 Lizgett & Myers Tobacen..

Haskell & Buh-. b

&

Hupp Mator Car. 135,
Inspiration Cop . 513,

0

| Westhess El & M
A1ty [ Wheeling & I E. .

woe

. 20 Middle States il Te

. 18 Pressed Kteel Car s

- 30 teading Company Ist pf. .. ..

. 16 Roy Duteh Co, Am Eq Tr....

do. X Y Equitable Tr

. 1% Standurd Milling ............
da. pf

-

1
1
3
1
:
n

T, | Wilson Company .
43 Worthington I

i

. 20 Studebaker
|Feb. 20 dw. pr. ...

FEF

Avrtne Explosives. ..
Allled  Packers...... ... .
Amerleun Bafety Raxor.....
American Writing

Eastman Kodak Company—An extra divi |elgn
dend of T por cent has been declared in ad- -a-nl;rilu-n
dition to the ular quarterly dividends of ¥
21 per cont o8 the commes amd 1% per|on the consumption -(;:cf:lh‘h:um:
cent on the preferred. sl payable April 1 for January @as annou ?
to storkholders of record February 28

flegular Declarations,

and Electrie...........

Am W W and E partic, pf. 60 | Acme Ten. 1st pf..

Express. §1.00 @
| Brooklyn  Edison .
|eluware & B B

% | Manhuttan shirt

11, | National Sugar.

il“h. G & NRERER y

| Routhern Pacife. .,

United Cigars pf

Tosten and Wyoming. .

Ualomet and Jerome.........

#do. 7 per cent wer C, 1066. ...
Colorado  Power
Colorado FPower pf.
Com Pr RNy and L.

do. pf

Car Light,aud Power

Citles Service New

Cities Rerviee 00,
Cities Servies pf. ...

inn ond Elec gon Os. ...,
Electric Rond and Share pf. ...
Empire District Electrie pf. ., .
Federal Light and Traction

Stocks Ex-Dividen

Consolidated Copper 20 General Chemienl

20 Green Nay & Western R, K...
<1 Harbison-Walker Refractories,
16 Liggett & Myers Tobareo
- 16 Manati Segar.....,........,
. I~ Martin-Perry Corporation
. 20 Middle Btates Ol Tem
. 2N Nativnal Lead pf. ...
- 18 Pressed Bteel Car. “nwed
. 20 Kleading Company 1st pf... ...
. 18 Roy Duteh Co. Am Eq Tr Co.
do X Y Equitable Tr.......1.
18 Standard Milling. .. .

L]
i
‘

Northern Obin Electric. .

Northern Ontario Lt and Po £ e
fd | Travis Daly,.......
Ranin........ -

. P
Sonthern Cal Edison. .

Poeiccsnrcnnsnnie
ard Gas and Electric

. ™ Br:ﬁb-in Corporation
L

| Howe Sound.....
i Imdian Packing.

MeCrory Stores Corporation.
McCrory Stores Corporation report sales a- |

Appalach Power it 7 e
Cincinnat! Gas and Elec os, °
Uel Gas und Elee 5x,

Month of December

S. S Kreage Company.
¥ reports sales us

Marconi of America.

' Metropolitan Petroleum. .
. | Midwest 0il Com.......
o0 C Midwest Oi1 pfd,

| Midwest Refining .
M

s O .
Great West P * Be, Month of January

Jones Rrothers Tea Company, Ine.

Jones Brothers Tea Company, Inc.. reports
the store sales as follows:

| Nipissing Mines Co...
| North Amer. P. & P.

homa Ol Co.....
| Pldilips Pet......
I ad

Month of December .....$1.007 580
P RREa 16,508,505

M’KEESPORT GAS STOCKS.

Hirshberg No. §............. 200,00 500,00

Angio-Ameriean 0Oil Co,

Borne-Serymser Co. oo
Buekere Pipe I.h! Co.
earnings for 1919 is the general be- '

Crescent Pipe Line Co..

Cumberiand Pipe Line g

| Bureka Pipe Live............

Galenn-Signal Oll Co. com. ..

| Gelena-Signal Ofl Co. pf.. ...
Pipe Line

Kunze & Carroll No. 1
Knuze & Carroll No, 2
Milligan-Kearney

roational,.........

| Armstrong Denhp-mt...'.
Austin Progressive. ...

V. B. Steamship.... Brendel

T'nited Retall Cand

1 mokd 'l‘ln.‘....‘.-...

yiand Oil.... .
yhe Conli...coivasssncans

:g:. |§!It|rk!0.
. m >
| Etandard Ol Co, (New l-mp;' ) 600

REPORTS FAVORABLY

The Senate Finance Committee
yesterday agrged to report favorably
the bill to protect the magnesite

Fwan and Finrh Co. ...

Washington Ol €o,....... ..
|'Peansylvania-Mexican Fuel, .,

ATLANTIC REFINING.

~Two_hundred shares' of the new
‘Atlantic Refining 7 per cent pie-
ferred stock changed hands on the
.mh’;nta the fiest day of the Stand-

againat foreign competition.
bills are aimed at German compe-
tition largely.

The dyestuffs bill,

1 days ago, will be reported as
ke nator Wiison finishes
hin report. The rider to
free

DOHERTY & CO. APPEAL
Favorable Ruhng ing Direct

Result of Firm's
Complaint.

All holders of convertible bonds

are affected by the ruling made last |*
week by Daniel C. Roper, com-
| missioner of the Department of In-;
ternal Revenue.

By the ruling any profits made

5m exchanging conveitible bonds inte
....|the stock of the obliging company
88 |does not come under the income
4 |
vooea |18X Jaw as “taxable income.” until from the low
|the stock 1= wold by the converter. |the day were sh
1 other factor was the
ide points, as
| reversal of a former ruling of the {OUlS
| Treasury Department and arises|¥¢ls showed signs of bel
under an appeal made against the
,original ruling by Henry L. Doher- |
ty and Co., acting for thte C tes
Service Company.

Mr. Roper's decision is a direct

Following the ruling Citles' Serv-;

ice Company made the following'
|announcement: In reference to con- |
| version of Series B convertible gold
Idrbentur':-_ we were pleased to say
veus | that the rdling of the Trossury De-
115 !parlmn-m

SHOWS EXPANSION

Cotton, exclusive of lirters, con-

| sumed during January, totalled 581.-

726 bales as compared with 556,883

Amount consumead in cotton-

Y% | growing States was $330.73% during
reses | Jmanuary, 1920, as compared with
!310.534 during January 1918, the
|census bureau report said. The to-
|tal held in comsuming establish-
cesss |Ments January 31, was 1,9740.416
102 |balos, as compared with 1670383

-+ gt the same time jast year. The
lamount held in public storage and
iat compresscs  totalied 3.
Kl bales as compared with 4594228
. %.. | Imports amounted to 39885 as
jagainet 11.1%4 for January last
| year. Bxports including linters to-
talled #29.671 as against 658,143

504

Lintets consumed during January
totalled 26506 bales, as sgainest 7.-
151 baleg last vear. Other compara-
tive figures for linters wWere:

Held in consuming establishments
2=5.083 as against 284,135 hela =

public storage and at compresses

325,974 as azainst 157897 exports,
7291 as against 245
Number of spindles active during

January was given as 34.735.071 a=

ympared with 32,866.228 last year

COTTON MARKET.

— |
Néw York., Feb. 14—Further gains

were made in the cotton market today
lon an additional improvement in for-

exchange, renewsed strength in
and @& bullish statement

| Federal Census Bureau.

That the covering movement was

not completed on Friday was rndol.-ll.

. by the action of lha-_markr-l early.
g t‘rll'l""’\n-—l-nu-h_ after staurting § points jower
to 27 points higher, promptly rose
to 2! points net.

Demund for March wias velatively

less metive than for later months nn-‘l|
as a consequence the premium on the |y
near month was reduced =UEDUY. |44 75
Seattered realizing promoted a mm!u“.)”“&_“_ 1eht lights, $14.90a15 -
% erate reaction toward the end of the'
firset hour and shortly after Il o'clock
Mar 11 | prices were net unchanged to 15 points
higher. Late in the session the .e- |
Imand increased and prices shot up
'r-md],\ making new high ground for
lthe das The close was firm, al a
1% |net advance of MaX% poitns

Spot here was steady, with nud-

2% laiing @ points higher at 3 75c. there
T = |wcrn no sales.

New York Cotton Exchroge prices on cot-
ton yesierday woie
iCents per poutd. )
Yesterdar's Previous Net
o loe RCT change

March .85 =
May 33.65 -3
July 1.6% =
| Dctoner .3 4.3
| Iweember =%.73 + .53

' MYSTERIOUS MARINE

VALUES FADING AWAY

Mercantile Marine lssuex have

TR | suffered with the rest of the market.
| The preferred whs particular!y hard

hit, closing at 78 Wednesday, off
more than 2 points. Even the state-
ment put out by P. A, 8§ Franklin,
president of the company. did not
aid in stemming the tide of selling
orders. “The passenger movement
is very strong and satisfactory,” he
said. "It is true that the freight
market is easler, aL- there ix less
traffic moving, which is largely due
to the exchange situation. Al-
though the congestion and terminal
difficulties In New York. due to the
storm, are just now serious, our
company expects to dispatch from
New York this week =six Jarge
steamers, including the Adriatie,
filled with passengers. provided
bunker supplies can be arranged.
These dificulties at New Yerk do

| not prevail in other ports generally,

where the steamers are running
along very satisfactorily. The earn-
ings of the International Mercantile
Marine Company for 181§ were at
least one-third greater than for
1918, and the general outlook for
1920 is not discouraging.™

Selling of shipping shares has
been heavy for a week or more. Cer-
tain houses in Wall Street advised
thelr sale last week on the=argu-
ment that the complete derange-
ment of the international exchange
mechanism spelled a slump in ocean
carrying trade.

) o

IN PRICE
\ FRiY

Much corn has been sold to
from Chicage during February
these contracts are
(Little is said relative to

oats market and prices showed gainas

of business in rye and barley futures
was small, with the markets foliowing
in respect to cOnvVerrion ihe jead of corn and oats Ry
| of these debentures inte stocks has |showed advances of 1% to 2%c. while
been modified =0 that the difference Ibarley was up Le.

between the price originally pnld]
for the debentures and the marke} jalthough sdvances were small
prices of the stock inte which the trude in general was looking for im
debentures are  converted i=  not |proved buying on forelgn acocount
considered as taxable jncome.””

COTTON CONSUMPTION

Hog products had a stronger tone

t‘wluﬁof_'l‘l*mllm

LIVE STOCK MARKETS.

(Bureau of Marketa)

Hoge—Receipts, 10000, light hoge
steady, others strong to 15c higher
Bulk. $14a15.25:

heavy packing
| *ows, rough, $1275a13.40; piga, $13 -

Cattle—Receipts,
with & week ago: Beel steers mont -
1 to strong: choice heavy.
25 to 50¢ lower, she-stock, steady 1«
'wt—nk: canncrs and bulls big quar-
i calves, §0 to Tic Jower
, feeders, 25 1o 50c lower

Sheep and Lambs—Receipts, 4.000
Compared with a week ago: Me
dium to best fat lambs,

25¢ higher; others
‘and sheep mostly steady,

Hogs—Receipts,

14.65;: mediums. $14.50a14.90;

$14.25a15; packing sows, §13a13.75

pigs. $11.50a14.55
Cattle—Receipls, 430

butcher stock and calves
steady to 506c higher; stockers and
| feeders, steady.

Sheep—Receipta, 700, Market for
Fat lambs, 25¢ higher; sheep
earling and feeding lambs, &fc to
75c higher: breeds, steady.

East St. Leuis.
Hoge — Receipts, 5500; steady

¥

sows smooth.
$12.50a13; packing sows rough. $12
2.50; piga. $12a15.
Cattle—Receipls, 450 no market

The wholesals market prices ves-

terday ranged as follows
Eggs—Strictly

Cheese—June, whole-milk, 35a3¢

Butter—Standard

Poultry—Tioosters, per
turkeys, per 1b, 50abi: chickens
1b. 42a45; hens. per pound, 3§; keats
| young, each., H0a6s.

Poditry — Fresh - killed
spring chickens, per Th, 42a45; hens
1b. 40; roosters, per 1b, 25. turkeya,
per 1b, §0ad0.

Green Fruits—Apnles. per 1b. new,
boxos, £50mi4 50
fornia lemons, per box. $4.50a550
pincapples, $5.00a7.00; T
anges, $5.00a85.50; grapefruit $5.50

tpoints) | 22;

YVegelables — Potatoes.
Western, $7.00a7.50; nearby, per bl
$H.07.00; string beans, baskel
ai 00; eggplants, §2.00a54.00 crate,
cabbage, 36504700 cwit: beetn  Ja.
lettuce, $2.00a3250 per
Florida celery,
per crate; California oelery, $10.00a
12.00 crate; celery, dosen, $1.25a2.00,
romaine lettuce, §1.25a1.50; squash.
$2.00u3.50 per crate, apring onlons,
| $2.0023.00 per 100 bunches: bnions
| per 100-1b wmack, $6.75a7.00; sweel
| potatoes. $6.00a7.50:

yams, $4.00a
$4.50a5.50 per bbbl
| Florida peppers, per crate,
Florida tomatoes,
per crate; brussels sprouts, 25a30c |

Don't sell your liberty bonds.

If you need funds, go to any
bank and secure a loan.




